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	DOSSIER
	EUROPEAN COMMISSION
	EUROPEAN PARLIAMENT
	COUNCIL
	OTHER INSTITUTIONS

& ORGANISATIONS
	EI ACTIONS

	
	14/09/2016 President Junker’s State of the Union Address 2016: Towards a better Europe - a Europe that protects, empowers and defends
16/12/2014 the College of Commissioners adopted 2015 Commission Work Programme
	
	
	
	

	BETTER REGULATION



	BETTER REGULATION EU AGENDA

COM(2015) 215

	19/05/2015  Adoption and presentation of the Better Regulation Agenda (more)


	Committee responsible : JURI
Committees for opinions:

· AFET
· DEVE
· INTA
· BUDG
· CONT
· ECON
· EMPL
· ENVI
· ITRE
· IMCO
· TRAN
· REGI
· AGRI
· PECH
· CULT
· LIBE
· AFCO
· FEMM
· PETI

	
	
	

	INTERINSTITUTIONAL AGREEMENT

PROCEDURE COMPLETED COM(2015)0216 (EC)

COM(2015)0216 (OEIL)


	16/12/2015:  Provisional text of the proposed Interinstitutional agreement on Better Regulation has been released. 

19/5/2015 Proposal for a new Inter-institutional Agreement on Better Regulation 


	Committee responsible : AFCO
16/12/2015, Guy Verhofstadt presented in AFCO the State of play regarding the negotiations on the Interinstitutional Agreement on Better Regulation.


	
	
	

	THE REFIT PLATFORM

C(2015) 3260

	16/12/2015: EC’s decision about the Appointment of Members of the Stakeholder group of the REFIT Platform has been released

End of summer 2015 REFIT codification of 7 company directives to be presented to JURI committee and the Council for scrutiny
	
	
	
	

	THE INDEPENDENT REGULATORY SCRUTINY BOARD

C(2015) 3263

	
	
	
	
	

	CORPORATE GOVERNANCE & COMPANY LAW



	SHAREHOLDER RIGHTS DIRECTIVE REVISION 

COM(2014) 213
2014/0121(COD)
See also subsections below


	DG. JUSTICE 

Directorate A: civil justice

Director: Paraskevi Michou
Unit A3:Company Law

Head of Unit: Maija LAURILA
By The end of 2016 the Commission will publish a consultation on sustainability issues (CSR)
03/2016: Informal Company Law Expert Group (ICLEG) publishes Report on digitalisation in

company law

and a Report on information on groups

09/04/2014 EC adopted a proposal for the revision of Shareholder Rights Directive.  The proposal covers: corporate governance relating to listed companies and their boards, shareholders (institutional investors and asset managers), intermediaries and proxy advisors (i.e. firms providing services to shareholders, notably voting advice). 


	JURI (lead) Cofferati (S&D, IT)

Shadow rapporteurs: 

· Maštálka (GUE/NGL- CZ)

· Durand (Greens/EFA - FR)

· Wikström (ALDE - SE)
· Karim (ECR - UK)

· Ferrara (EFD - IT)

· Zwiefka (EPP - PL)
Committees for opinions
· ECON Ludvigsson (S&D -SE) 

31/01/2017 JURI vote on the text agreed in the trilogue.

Plenary vote on the text agreed upon in the Trilogue expected in Spring 2017
EP decided to drop their amendment on the public CBCR in the SHRD dossier
27/04/2016 Shadows meeting 
08/07/2015 Plenary vote: report adopted
07/07/2015 Debate in the EP plenary

01/07/2015  Compromise amds
03/06/2015 Deadline for amds in plenary

12/05/2015 JURI report for plenary

07/05/2015 Committee vote (see report)

02/03/2015 ECON opinion
25/02/2015 Revised amds part 2
06/02/2015 Consideration of amendments  (part 1 & part 2)

5/02/2015 Deadline for amendments 

19/01/2015 Presentation of draft report

19/12/2014 Publication of draft report
02/12/2014 Hearing in EP 

11/11/2014 Exchange of views  

ECON (opinion) Ludvigsson (S&D - SE)

(Associated committee for art. 2 d-g and 3 g-h)
Shadow rapporteurs: 

· Fox (ECR – UK)

· Schwab (PPE – DE)

· Scott Cato (Verts/ALE – UK)

· Van Nieuwenhuizen (ADLE – NL)

02/03/2015 Committee opinion
24/02/2015 Committee Vote
26/01/2015 Consideration of amendments 

07/01/2015 Publication of amds
06/01/2015 Deadline for amendments 

08/12/2014 Presentation of draft report

10/12/2014 S&D conference on “SR – the key to ending short-termism in EU companies?” (see a note)

19/11/2014 Draft opinion 


	Council Working Party Meetings:
25/01/2017

05/12/2016

29/11/2016

25/11/2016
14/11/2016

7/11/2016

24/10/2016

13/10/2016
19/09/2016 
27/06/2016 (Attachés)

16/06/2016 Company 
06/06/2016: Technical trialogue 
03/06/2016: debriefing on SRD at COREPER meeting 

30/05/2016: Informal Political 
20/12/2016 COREPER agrees on the compromise text.
Trilogue
7/12/2016 Political Trilogue and COREPER Meeting
Trilogue concluded
17/10/2016, technical trilogue definitions and next steps
SHR dossier on the Agenda for the COMP Council 28-29/11/2016
25/05/2016: discussion at COREPER meeting

13/05/2016 CWP (attachés level) 

03/05/2016 Technical trialogue 
25/04/2016 CWP (expert level) 
08/04/2016 Technical trialogue (cancelled)
18/03/2016 Technical trialogue
08/03/2016 CWP (expert level)
19 & 26/02/2016 Technical trialogue
15/01/2016 CWP (expert level)
15/12/2015 Corporate Governance conference organized by the Luxemburgish Presidency 
Technical trilogues: 13, 16, 30/11/2015; 07/12/2015
27/10/2015 Start of trilogues

14/09/2015 Attachés meeting 

13/05/2015 The 16th EU Corporate Governance Conference organised by the Latvian Presidency and E&Y

25/03/2015 COREPER  adopted compromise proposal (will serve as basis for trilogues)

20/03/2015 Compromise text for approval by COREPER 

Council WP meetings: 

17/03/2015 

16/03/2015 Council expert level WG

02/03/2015

07/ 02/2015 

22/01/2015

09/12/2014

26/11

12/11

09/10 

18/09

25/07

03/06


	05/09/2015 Revised OECD Principles of Corporate Governance



4/11/2014 European Data Protection Supervisor Opinion
09/07/2014 Economic and Social Committee Opinion
	14/11/2016 EI Delegation meeting with Ms Maija LAURILA
08/11/2016 EI delegation meets UK perm. Rep. Corporate Governance team.

27/10/2016 Florence Bindelle speaks at the 19th European Corporate Governance Conference in Bratislava
28/04/2016 Briefing on SH ID circulate to the Council & EP

19/04/2016 WG Conf Call on Shareholder identification

09/02 EI/Afep meeting with Mariëtta Schuerman (Dutch Presidency)
22/01/2016 EI amendments to SRD
19/11/2015 Meeting with Joanna Sikora & others (Company Law unit EC) to discuss General Meeting standards and implications for SRD

20/10/2015 Meeting with  Jeroen Hooijer, head of Company Law unit & his team

09/10/2015 EI spoke at ecoDa/Mazars/EC event “Corporate Governance Compliance and Monitoring Systems across the EU”

02/10/2015 EuropeanIssuers spoke at EC Conference on digitalisation of company law
16/09/2015 Discussion with Joanna SIKORA (EC) during PC meeting

3/07/2015 Key messages sent ahead of the plenary vote circulated to key MEPs from EPP, ALDE & ECR

05/06/2015 EI Briefing on shareholder identification circulated to key MEPs (EPP, ALDE, ECR)

02/06/2015 Joint ecoDa, BUSINESSEUROPE & EI letter to all MEPs 

27/05/2015 Discussion during EI Policy Committee meeting

20/05/2015 EI conf call: SRD tactics & next steps (see SWS)

13/05/2015 Susannah Haan speaking at the 16th EU Corporate Governance Conference
28/04/2015 Joint BUSINESSEUROPE and EI letter to MEP Cofferati and to the JURI committee members

10/03/2015 EI meeting with Gatis Groza, Latvian Perm Rep

05/03/2015 EI meeting with assistant to MEP Andrzej Duda (ECR - PL)

23/02/2015 EI briefing to ECON MEPs circulated ahead of the vote

29/01/2015 EI amendments on JURI draft report ciruclated to key MEPs in advance of dealinde form amds followed by calls
21/01/2015 EI met Pavel Svoboda (JURI chair)

03/02/2015 Joint conference on the revision of SRD
09/12/2014 EI accompanied ANSA to meetings with MEPs Ludvigsson & Maštálka
02/12/2014 Ms Haan spoke at the Hearing in EP
14/11/2014 EI Summary of Key Messages (see separate sections below for full positions); see also our Communication Tactics
14/11/2014 Meeting with Jeroen Hooijer (see a note)
6/11/2014 Meeting with Sergio Cofferati (S&D, IT) (see a note)
14/10/2014 Workshop on "Sustainable Investment in Europe “ organized by EurActiv

29/09/2014 Meeting with Olle LUDVIGSSON (SE-S&D)
16-18/06/2014 EI speaking at ICGN conference in Amsterdam
21/05/2014 Meeting with Unit F2 jointly with BusinessEurope

05/05/2014 WGs conf call to discuss lobbying strategy
09/04/2013 Board and Policy Committee members’ dinner with Ugo Bassi
27/03/2014 EI informal position on leaked directive
11/03/2014 Discussion with Ward Mohlmann (Policy Officer unit F2)  at the Policy Committee
18/07/2013 Meeting with Jeroen Hooijer (see a note).

	· Remuneration


	Desk officer: François Gilbert
The proposal aims at creating more transparency on remuneration policy and the actual remuneration awarded to directors and creating a better link between pay and performance of directors by improving shareholder oversight of directors’ remuneration. The proposal does not regulate the level of remuneration and leaves decisions on this to companies and their shareholders.
	
	
	21/01/2014 IFA/ecoDa report on the say on pay practices in Europe
	Corporate Governance I WG

Chair: Odile de Brosses
20/05/2014 EI position on remuneration
23/05/2013 EI position on ‘Say on Pay’
29/04/2013 A conference call on ‘say on pay’. Click here to see the final EI position. It was circulated to the EC and EP.



	· Related Party Transactions


	Desk officer: François Gilbert
-approval by shareholders of related party transactions representing more than 5% of the companies’ assets or transactions which can have a significant impact on profits or turnover 

-For transactions that represent more than 1% of their assets, listed companies shall publicly announce such transactions at the time of the conclusion of the transaction, and accompany the announcement by a report from an independent third party 

-possibility to exclude transactions entered into between the company and members of its group that are fully owned by the listed company 

-Possibility for companies to request the advance approval by shareholders for clearly defined types of recurrent transactions above 5% of the assets, and to request from shareholders an advance exemption from the obligation to produce an independent third party report for recurrent transactions above 1% of the assets, under certain conditions.  
	
	
	Text refers to IFRS IAS 24
	20/05/2014 EI position

	· Shareholder Identification 
	Desk officer: Joanna Sikora-Wittnebel
Directive aims at facilitating the exercise of shareholder rights and engagement between listed companies and shareholders. Therefore, listed companies should have the possibility to have their shareholders identified and directly communicated with them. The Commission tries to provide a framework for effective shareholder identification although we are critical of it.

European Post Trade Group 


	
	
	European Post Trade Expert Group (sub-group on shareholder identification) 

ECB Shareholder Transparency Taskforce Report

	Securities law, Makerts’ infrastructure WG

Chair: Markus Kaum (DAI), Thiebald Cremers (BNP Paribas)
28/04/2016 Briefing on SH ID circulate to the Council & EP

See also a note on beneficial owners’ register within the framework of the 4th Money Laundering Directive as well as EI actions 

28/04/2016 Briefing on SH ID circulate to the Council & EP

19/04/2016 WG Conf Call  

4/11/2014 EI Position on Shareholder Identification Communication (see distribution list)
29/10/2014 WG conf call

17/10/2014 WG conf call

04/07/2014 WGs conf call (see a note)

01/07/2014 Meeting with Joanna Sikora-Wittnebel
27/05/2014 EI position
22/05/2014 WGs conf call 

06/04/2014 Feature in FT article
14/11/2013 Lunchtime discussion with Jeroen Hooijer (head of Corporate Governance and Social Responsibility Unit)  and EU trade Associations 

	· Shareholder Responsibilities- CGII WG
	Desk officer:  Zsofia Kerecsen
- Improving engagement of institutional investors and asset managers

- requirement to develop a policy on shareholder engagement, 

-disclose to the public their engagement policy, how it has been implemented and the results thereof.

- Where institutional investors or asset managers decide not to develop an engagement policy and/or decide not to disclose the implementation and results thereof, they shall give a clear and reasoned explanation as to why this is the case. 

- Requirement to disclose to the public how their equity investment strategy is aligned with the profile and duration of their liabilities and it contributes to the medium to long-term performance of their assets. 

- Asset managers will be required to disclose on a half-yearly basis to institutional investors how their investment strategy and implementation thereof is in accordance with the arrangement and how the investment strategy and decisions contributes to medium to long-term performance of the assets of the institutional investor. 

-disclose to the institutional investor on a half-yearly basis a number of important elements related to the execution of the arrangement with the institutional investor
	
	
	ESMA: Investment & Reporting Division 

Head of Division: Laurent Degabriel
ICGN Global Governance Principles (Section B directed towards Institutional Investors)

EUMEDION  Best Practices for Engaged Share-Ownership
ESMA acting in concert statement
EFAMA stewardship code
Related party transactions – ECGF* statement
Fiduciary duties:  

UK Law Commission
US ERISA*
UK Stewardship Code

	

	· Proxy Advisers
	Desk officer:  Zsofia Kerecsen
- Requirement for proxy advisors to adopt and implement adequate measures to guarantee that their voting recommendations are accurate and reliable, based on a thorough analysis of all the information that is available to them and are not affected by any existing or potential conflict of interest or business relationship. 

-Requirement to publicly disclose certain key information related to the preparation of their voting recommendations and, to their clients and the listed companies concerned information on any actual or potential conflict of interest or business relationships that may influence the preparation of the voting recommendations.
	
	
	ESMA: Investment & Reporting Division
Head of Division: Laurent Degabriel

18/12/2015 ESMA published the report Follow-up on the development of the Best Practice Principles for Providers of Shareholder Voting Research and Analysis
08/06/2015 ESMA Impact & call for evidence of the Best Practice Principles for Providers of Shareholder Voting Research and Analysis (deadline 27 July 2015)

03/2014 BPPG Best Practice Principles for Providers of Shareholder Voting Research & Analysis
31/12/2013 ESMA Consultation responses on ‘Best practice principles for Governance Research Providers’

28/10/2013 The Drafting Committee (proxy advisory industry) published the draft Best Practice Principles for Governance Research Providers. 

19/02/2013 ESMA Feedback statement on the consultation regarding the role of the proxy advisory industry

ESMA encouraged the proxy advisory industry to develop its own Code of Conduct and has drafted a set of principles that offer guidance (see more). 


High level principles in regulation with deadline for industry to come up with code at EU level, along the lines of the private equity model created by Sir David Walker, which includes independent monitoring and reporting 

AMF* regulation in France

SEC*in US

OSC*in Canada
	Corporate Governance II WG

Chair: Pierre Marsal 

18/05/2016 Jean-Nicolas Caprasse and Gabriel Alsina (ISS Europe) attend EI PC Meeting in Brussels.

07/04/2016 Response from Gary Retelny, CEO of ISS

01/04/2016 EI letter to Gary Retelny, CEO of ISS on the quantitative Pay-for-Performance assessment (P4P)

27/07/2015 EI position on ESMA call for proxy advisers

20/12/2013 See EI reply to the consultation on the draft Best Practice Principles for Governance Research Providers.

While the proposed ESMA principles are in line with EI own conclusions, there are areas where clarification is needed. 

A draft position on proxy advisers was discussed during the conference call on 31 May as well as at the joint Board and Policy Committee meeting on 27 June. 

27/06/2012 EI position on ESMA Discussion Paper on the Proxy Advisory Industry
22/07/2011 EI’ comments to the green paper on the EU Corporate Governance framework (pg. 21-22)



	RECOMMENDATION ON CORPORATE GOVERNANCE REPORTING

2014/208/EU
PROCEDURE COMPLETED
	DG. JUSTICE 

Directorate A: civil justice

Director: Paraskevi Michou
Unit A3:Company Law

Head of Unit: Jeroen Hooijer
09/04/2014 Recommendation on comply or explain
	
	
	05/09/2015 OECD revised corporate governance principles
	27/03/2014 EI informal position on a leaked directive


	EC ACTION PLAN ON  COMPANY LAW AND CORPORATE GOVERNANCE 

COM(2012) 740
EC CONSULTATION ON THE FUTURE OF EUROPEAN COMPANY LAW
EC GREEN PAPER ON THE EU CORPORATE GOVERNANCE FRAMEWORK

COM(2011) 164
2011/2181(INI)
	DG. JUSTICE 

Directorate A: civil justice

Director: Paraskevi Michou
Unit A3:Company Law

Head of Unit: Jeroen Hooijer
02/10/2015 Conference on digitalisation of company law

15/01/2014 New website on Societas Europea (SE)
17/12/2013 Jeroen Hooijer presentation on EU Corporate Governance to IFC/ World Bank 

12/12/2012 The EC launched a communication that outlines the initiatives which EC intends to take in this area in the coming years in order to modernise and enhance the current framework.

The initiatives, which will be both legislative and non-legislative, follow three main lines:

· Enhancing transparency between companies and investors

· Encouraging long-term shareholder engagement

· Improving the framework for cross-border operation of companies

The Action Plan also launches a process of codification of most company law directives. See more
20/02/2012 EC Consultation on the future of European Company Law 

05/04/2011 EC Green paper on the EU corporate governance framework
	PROCEDURE COMPLETED

· 29/03/2012 Text adopted
· 08/03/2012 Committee report
· 05/12/2011 Amendments
· 27/10/2011 Draft report
JURI* (lead) Bodu (EPP-RO)

Committees for opinions:

· ECON Ashley (ECR-UK)

· EMPL Ole (S&D-DK)

· ITRE Lena (PPE-CZ)

· IMCO Constance (PPE-FR)

· FEMM
	27-28/03/2014 - 14th Corporate Governance Conference and Experts Roundtable were held in Athens, Greece (see a note)

08-09/10/2013 - 13th European Corporate Governance Conference organised by the Lithuanian Presidency See key messages from the conference
15-16/05/2013 - 12th European Corporate Governance Conference organised by the Irish Presidency
	14/11/2014 OECD  Public Consultation on the  Review of the Principles of Corporate Governance (04/01/2014 deadline)

European Corporate Governance Codes Network
OECD Corporate Governance Principles chaired by Chris Hodge FRC
	4/02/2013 - Joint EuropeanIssuers, EcoDa and ACCA conference "The Action Plan on Corporate Governance and Company Law: What's in it and Why". Read more
14/05/2012 EI reply to the EC consultation on the future of European Company Law 

22/07/2011 EI reply to the green paper on the EU Corporate Governance framework


	EMPLOYEE SHARE OWNERSHIP 

2013/2127(INI)
	DG. JUSTICE 

Directorate A: civil justice

Director: Paraskevi Michou
Unit A3:Company Law

Head of Unit: Jeroen Hooijer
Desk officer: Tom Snels
29/10/2014 EC published a study  on "The Promotion of Employee Ownership and Participation"
02/04/2014 EC reply to the EP own initiative resolution
30/01/2014 Hearing on the Employee Share Ownership 

Following the 2012 European Company Law and Corporate Governance Action Plan, the Commission is considering options to promote employee share ownership throughout Europe.

During the conference "Taking Action: Promotion of Employee Share Ownership", held on 30 January 2014 in Brussels, the Commission officials announced a number of measures that the Commission is considering/undertaking  to promote Employee Share Ownership and Financial Participation (read more).
	EP own initiative procedure completed

EMPL (lead) Bennion (ALDE-UK)

Shadow rapporteurs: 

· KASTLER Martin (EPP-DE)

· REGNER (S&D- AT)

· LAMBERT (Green- UK)

· McINTYRE (ECR- UK)

· ZUBER (GUE/NGL-PT)

· 14/01/2014  Text adopted by Parliament, single reading

· 18/12/2013  Committee report tabled for plenary, single reading

· 29/08/2013  Committee draft report
Committee for opinion:

ECON BERTOT (EPP - IT)

	
	20/07-20/10/2015 OECD consultation on Core Principles of Private Pension Regulation – EFES warns about implications for employee share-ownership 

05/01/2015 EFES Proposal for the European Action Plan (more)

Consortium of Europa Universität Viadrina Frankfurt: EU Pilot Project “Promotion of Employee Ownership and Participation’’


	30/01/2014 EI attended conference  “Taking Action: Promotion of Employee Share Ownership" (see a note)

	SECURITIES LAW



	SECURITIES LAW LEGISLATION
	DG FISMA

Directorate C 
Director: Ugo Bassi
Unit C2: Financial Markets Infrastructure

Head of unit: Maria Teresa Fabregas Fernandez 

Possible proposal in 2017
For more information see EC website
	
	
	10/10/2014 IOSCO consultation on principles regarding the custody of CIS Assets
02/2013 IOSCO consultation on recommendations regarding the protection of client assets 

http://www.iosco.org/library/pubdocs/pdf/IOSCOPD401.pdf

	Securities Law, Markets’ Infrastructure and Standards for General Meetings WG

Chairs: Markus Kaum and Thiebald Cremers
19/07/2013 WG conference call to discuss the draft position developed in view of the foreseen Securities Law Legislation (see SWS for more information). Position was not finalised given that publication of the legislation is postponed.

25/03/2013 EI’ response to IOSCO* consultation report on recommendations regarding the protection of client assets 

18/12/2012 EI’ position on Securities Law Legislation 



	CAPITAL MARKETS & LONG-TERM FINANCING



	CAPITAL MARKETS UNION

EC Communication

COM(2016) 601 final
Action Plan 

COM(2015) 468 final
SWD(2015) 183 final
Green Paper

COM(2015) 63
2015/2106(INI)
Resolution on building CMU 2015/2634(RSP)

SWD(2015)0013

	DG FISMA 

Directorate C – 
Director: Ugo Bassi
Unit C1: Capital markets Union

Head of unit: Niall Bohan
14/09/2016 EC Communication
30/09/2015 Call for evidence on EU regulatory framework for financial services. Deadline: 31/01/2016

25/04/2016 EC publishes:

· First CMU Status Report (see here summary of this report)
· European Financial Stability and Integration review
08/12/2016 EC 2/2 W Workshop on barriers to listing for SMEs
07/10/2016 EC 1/2 Workshop on barriers to listing for SMEs
30/09/2015 Launch of EC Action Plan on CMU
08/06/2015 EC Public Hearing CMU (see Hill’s Speech)

03/06/2015 Commissioner Hill’s Speech on financial services
20/04/2015 Commissioner Hill Live Chat on Capital Market Union 
17/03/2015 EU's Trade and Investment Barriers Report (TIBR)
18/02/2015 EC Green paper to feed ideas into the Action Plan; see also Staff Working paper
6/11/2014 “Finance for Growth” Conference hosted by EC

1/11/2014 Hill’s Letter
22/10/2014 Juncker’s Speech

	2015/2106(INI)Procedure completed  
ECON (lead)  BALZ (EPP - DE)

Shadow rapporteurs: 

· TANG (S&D-NL)

· SWINBURNE (ECR-UK)

· JEŽEK (ALDE-CZ)

· DE MASI (EUL, NGL-DE) 

· GIEGOLD (Greens/EFA-DE)

· ZANNI (EFDDG-IT)

19/01/2016 Text adopted in plenary 

18/01/2016 Debate in plenary 

09/12/2015: Committee report table for plenary/single reading
01/12/2015 Committee vote

26/08/2015 Draft report
Committees for Opinions:

· INTA

· EMPL

· ITRE (14/04/2015  - CMU presentation), opinion
· IMCO

· JURI

2015/2634(RSP) Procedure completed  

09/07/2015 text adopted in plenary and end of procedure in the EP

16/06/2015 ECON Public Hearing on financial service regulation


	10/11/2015 ECOFIN conclusions 

16/06/2015 Council Conclusions
24-25/04/2015 ECOFIN informal meeting


	17/02/2016 EESC opinion on CMU action plan (press release)
09/2015 OECD Research 

03/06/2015 EESC Public hearing on access to finance for SMEs and Midcaps 

21/05/2015 ESMA response to the EC Green Paper on Building a CMU
11/05/2015 EESC 2nd study group (see preliminary draft opinion)

15/04/2015 EESC 1st study group meeting
	CMU Task Force

Rapporteur: Pierre Marsal
08/12/2016 Aleksandra Palinska speaks at the second EC workshop on barriers to listing for SMEs

28/11/2016 EI, Afep, Dai, Roundtable: ‘Capital Markets Union:

What’s in it for issuers?’



16/11/2016 EI Publishes its Position Paper on CMU
18/10/2016 Florence Bindelle in a panel with Johnathan Faull and Glenn Vaughan on “Brexit for Associations”, event organized by FAIB and the Association Leadership Academy  
07/10/2016 Tim Ward, the QCA- EI, contributed at the EC workshop on barriers to listing for SMEs (See presentation)

21/09/2016 Meeting with Ugo Bassi, Head of Unit, EC

TF Conf calls 9/08 & 09/09
CMU WG

Chair:  Gerrit Fey
29/01/2016 EI response to the EC call for evidence
21/01/2016 WG Conf call 

09/12/2015: WG conference call about EC call for evidence on EU Financial Services legislation
18/11/2015 Aleksandra Palinska spoke at McGraw Hill Financial Global Institute Research Roundtable

23/10/2015 EI spoke at the EFEF event “How will the Capital Markets Union foster Investment in small- and mid-cap Companies?”

30/09/2015 EI Press Release on initial reactions to the Action Plan

07/07/2015 Chairman speaking at Paris Europlace in Paris

18/06/2015 Chairman speaking at FESE convention in Oslo

27/05/2015 Discussion with Niall Bohan (head of CMU Unit) at Policy Committee

21/05/2015 Joint Declaration on CMU
13/05/2015 EI position on CMU
30/04/2015 AG meeting with Niall Bohan, Head of Unit for Capital Markets Union, DG FISMA

23/04/2015 CMU WG Call: next steps 

14/04/2015 Joint DAI & EI meeting with MEP Burkhard Balz
25/03/2015 EI meeting with Commissioner Hill

11/03/2015  Policy Committee meeting  with Lee Foulger, member of Hill’s cabinet
24/02/2015  CMU WG Call  (see a note and SWS)

24/02/2015 EI attended conference organised by SwissCouncil
23/01/2015 EI met with Sebastian Kuck, member of Hill’s cabinet
02/12/2014 EI attended dinner on Capital Markets Union (see Brief by Afore Consulting)
24/11/2014 EI attended “Capital Markets Union brainstorming workshop“ at Bruegel 

13/11/2014 DAI “Guiding Principles for a Capital Markets Union” (see a note)

14/10/2014 EI spoke at Roundtable on "Mid-Market Companies: the EU's Unsung Heroes?" hosted by EurActiv

18/06/2014 EI attended Roundtables on Long-term financing & IPO Task Force jointly held with EVCA and FESE in Zurich

10/04/2014  EI co-organised a Roundtable on Long-term financing & IPO Task Force jointly held with EVCA and FESE in Brussels

EI jointly with FESE and EVCA set up IPO Task Force which was welcomed by the EC (see p. 9 of EC communication and further information on IPO Task Force).

	CORPORATE BONDS
	DG FISMA 

Directorate C – 

Director: Ugo Bassi
Unit C1: Capital markets Union

Head of unit: Niall Bohan
14/11/2016 First meeting of Expert Working Group 
17/06/2016 Call for applications to select members of the expert group on the market liquidity of corporate bonds in the European Union.

26/07/2016 CMU Workshop on liquidity of Bonds Markets  (see a summary)

	
	
	
	03/10/2016 Le Quang Tran Van, AFEP-EI, appointed as member of the EC expert group

	COMMUNICATION ON LONG TERM FINANCING OF THE EUROPEAN ECONOMY

COM(2014) 168

	DG JUSTICE
DG Financial Stability, Financial Services and Capital Markets Union




27/03/2014 EC published Communication on long term financing of the European economy
In this communication the Commission proposes a set of actions grouped around six main areas:

1. Mobilising private sources of long term financing

2. Making better use of public funding

3. Developing European capital markets

4. Improving SMEs' access to financing

5. Attracting private finance to infrastructure to deliver on Europe 2020

6. Enhancing the wider framework for sustainable finance

Read more

	
	
	09/07/2014 Long-term financing - follow-up 
	6/11/2014 EI attended “Finance for Growth” Conference hosted by EC

18/6/2014 Roundtables on Long-term financing & IPO Task Force jointly held with EVCA and FESE in Zurich

10/4/2014  Roundtable on Long-term financing & IPO Task Force jointly held with EVCA and FESE in Brussels

The Commission acknowledges a systemic decline on IPOs and that European capital markets for bonds and equities remain fragmented and not attractive enough for SMEs and mid-caps. Therefore, in the context of developing capital markets, the Commission welcomes setting up of an IPO Task Force by EuropeanIssuers, FESE and EVCA (see page 9 of the communication and further information on IPO Task Force).

	GREEN PAPER ON 

LONG-TERM FINANCING OF THE EUROPEAN ECONOMY

COM(2013)0150
2013/2175(INI) 
	DG Financial Stability, Financial Services and Capital Markets Union



On 25/03/2013 the EC launched a green paper on long-term financing of the European economy. The purpose of this consultation was to debate how to stimulate and enhance long-term financing in Europe and help the Commission identify and decide how to overcome the barriers to long-term investment. Follow-up could take various forms, both legislative and non-legislative. 
A three month consultation inviting all interested stakeholders (and especially real economy participants in need of long-term financing, national and international public authorities, and financial services institutions) was closed on 25 June 2013 (see also the EC consultation website).

Communication on long term financing of the European economy (see above) is a steaming from this consultation.

See also : 

SME Action Plan
Small & Mid Cap Award Ceremony
Guide to Going Public

	PROCEDURE COMPLETED

ECON (lead)  KLINZ (ALDE-DE)
· 26/02/2014: text adopted in plenary
· 05/12/2013: amendments
· 05/11/2013: draft report
Shadow rapporteurs:

· PALLONE  (EPP-IT)

· HOANG NGOC  (S&D-FR)
· EICKHOUT  (Greens-NL)

· FORD (ECR-UK)

· COUNTIS (GR)
EMPL (opinion) GUTIÉRREZ PRIETO (S&D-ES)
ITRE *(opinion)

REGI *(opinion) ZELLER (EPP, DE)


	
	OECD research October 2013 OECD Long-Term Investment Project
	Long Term-Investment WG

Chair: Werner Ruess
19/11/2013 Joint Roundtable with FESE *on the European Commission’s Long-term Investment Financing Green Paper and The Future of Enterprise Funding in Europe 

EI is co-organising Small & Mid Cap Award Ceremony 

See SWS for key point in ECON draft report and consideration of joint action with FESE

10/10/2013 Meeting with Almoro Rubin de Cervin and Robert Specterman in the Financial Services Policy unit of the European Commission (see note from the meeting)

27/06/2013 The position was approved by the Policy Committee and the Board 01/07/2013 EI final position
05/06/2013 conference call to discuss the input from various Working Groups dealing with different questions (Corporate Governance II WG, Corporate Reporting WG, FTT WG and SMILEs Committee).
09/04/2013 Robert Specterman (Financial Services Policy Unit, DG MARKT, EC) who led the drafting of this Green Paper, presented it following our AGM on 9 April 2013. Read the note from this meeting.


	LISTING REQUIREMENTS


	PROSPECTUS REGULATION 

COM/2015/0583
2015/0268 (COD)

	DG FISMA


Directorate C

Director: Ugo Bassi
Unit C3: Securities markets
Head of unit: Tilman Lueder 

Desk Officers: Frederic Pelese; Julia Raptis,  Uwe Eiteljorge
08/12/2016 2nd  EC Workshop on

barriers to listing for SMEs
7/10/2016 EC Workshop on

barriers to listing for SMEs

30/11/2015 EC Proposal for Regulation on the prospectus to be published when securities are offered to the public or admitted to trading (repealing Directive 2003/71/EC)

18/02/2015 EC Consultation on the Review of the Prospectus Directive

	ECON (lead) 

Rapporteur Ježek (ALDE, CZ)
De Backer (ALDE, BE) resigned from his MEP mandate on 01/05/2016
Shadow rapporteurs: 

· Vandenkendelaere (EPP, BE)
· Gill (S&D, UK)
· Swinburne (ECR, UK) (replacement of Von Storch ex-ECR, DE)
· Viegas (GUE, PT)
· Urtasun (Greens, SP)
· Kappel (ENF, AU)
Coordinators:
· Balz (EPP, DE); deputy: Zalba Bidegain (EPP, ES)

· Bérès (S&D, FR) (replacing Elisa Ferreira)
· Swinburne (ECR, UK)

· Goulard (ALDE, FR); 
deputy: Van Nieuwenhuizen (ALDE, NL)
· Marisa Matias (GUE, PT)

· Giegold (Greens, DE)

· Woolfe (EFDD, UK)
Plenary vote expected in April
25/01/2017 ECON meeting on Prospectus

15/09/2016 plenary vote on Prospectus – Final report
12/09/2016 deadline to propose amendments on report
13/07/2016 ECON vote on the report but no mandate for trialogues
27/06/2016 staff meeting (assistants)

21/06/2016 Shadows meeting

17/06/2016 Compromise amds
08/06/2016 Shadows meeting

24/05/2016 Consideration of amendments 
21/04/2016 amds 135-347 and 348-649 are published
19/04/2016 Deadline for amendments
07/04/2016 Discussions on draft report

15/03/2016 Draft report published
15/02/2016 Discussion in ECON

IMCO (opinion) Ford (ECR, UK)
29/06/2016 Committee vote 
27/04/2016 Deadline for amendments

20/04/2016 Discussions 

22/03/2016 Draft Report

	20/12/2016 COREPER agrees on Compromise text
07/12/2016 Trilogue concluded 
Trilogues: 27/10, 15/11, 29/11
07/07/2016: Council negotiation mandate
17/06/2016: ECOFIN formally adopted General Approach
09/06/2016: Statement by Cyprus, France, Greece, Italy and Spain

08/06/2016: COREPER agreement  on General Approach
02/06/2016: The silence procedure was completed, all MS supporting proposal for GA
24/06/2016 Launch of a silence procedure for the adoption of the compromise proposal (6th) for a Council's general approach

23/05/2016: 5th Presidency Compromise 
Council Working Party meetings:
24/05/2016 Attachés only (+decides to engage the Silent Procedure)
18/05/2016 Attachés only

04/05/2016 Attachés only 
14/04/2016 Experts + Attachés
21/03/2016 Experts + Attachés 

26/02/2016 Experts + Attachés level
03/02/2016 – expert level
19/01/2016 – expert level
13/01/2016 – expert level
	ESMA: Investors & Issuers Department, Corporate Disclosure
Head of Division: Laurent Degabriel

14/09/2016 Consultative Working Group meeting -ESMA Corporate Finance Standing Committee. Discussion on prospectus.
28/07/2016 ESMA report about European Prospectus activity
30/06/2016 Peer review on the efficiency and effectiveness of European Union (EU) national securities markets regulators’ approval of prospectuses

Work carried out by Corporate Finance Standing Committee (CFSC) 

21/05/2015 ESMA response to the EC consultation on the review of the PD
	Prospectus WG

Chair:  Tim Ward
12/01/2017 Prospectus Group Conference Call
29/11/2016 EI, AFME, FEE and FESE Breakfast Roundtable on Prospectus Regulation
24/11/2016 EI delegation meets with Tinne Heremanns (ass MeP Vandenkandelaere
16/11/2016 EI Delegation meets with Italian Perm. Rep

7/11/2016 EI publishes its Position on Prospectus Regulation
09/11/2016 EI Delegation meets with UK and French perm. Rep. 

WG conf calls: 19/10/2016, 14/09/2016, 28/09/2016
22/06/2016 Assonime, DAI, EI, QCA, joint meeting with Rhiannon Price, Assistant to MEP Swinburne (ECR, UK). 

15/06/2016 EI position on Prospectus Directive revision

08/06/2016 EI initial reaction to COREPER agreement

06/06/2016 Joint Position on SME Growth Regime with FESE, EuropeanInvestors and Invest Europe

27/05/2016 Afep, Assonime, EI Joint meeting with with Tinne Heremans, Assistant to MEP Tom Vandenkendelaere (EPP, BE)

26/05/2016 Afep, DAI, EI joint meeting with Sylvain Maréchal, Assistant to MEP Sylvie Goulard (ALDE, FR)
21/04/2016 Prospectus WG Conf Call

18/04/2016 Short targetted lobbying action towards some MEPs asking for additional amendmnets on draft report
13/04/2016 Circulation of EI Briefing on Risk Factors to Attachés in the 28 Permanent Representations
12/04/2016  Meeting with Carla Stamegna (Italian Perm Rep)

23/03/2016 Meeting with Tinne Heremans, Assistant to MEP Tom Vandenkendelaere (EPP, BE)

17/03/2016 Meeting with Marius Maassen (German Perm Rep)

16/03/2016 Meeting with Jan Moens, Assistant to MEP Neena Gill (S&D, UK)
25/02/2016 Meeting with MEP Beatrix von Storch (ECR, DE)
23/02/2016 Joint Meeting (EI/Afep/Assonime) with Simon Janin de Bondt (French Perm Rep)
22/02/2016 Joint Meeting (EI/Afep/Assonime) with Karel de Bondt (Belgian Perm Rep)

16/02/2016 Meeting with Tomasz Krawczyk (Polish Perm Rep)

10/02/2016 Meeting with Gemma Lemmers, assistant to MEP Philippe De Backer

02/02/2016 EI/Afep meeting with  Petra van Rijn, Filip Krsteski and Gregory Frigo (Dutch Presidency)  
01/02/2016 EI Prospectus WG

18/01/2016 Meeting with Thomas Francis, UK Perm Rep
14/01/2016 Meeting with Gemma Lemmers, assistant to MEP Philippe De Backer

12/01/2016 Meeting with Howard Miller & Roger Barb, Citi Group

04/11/2015 Meeting with Tilman Lueder, HoU Securities markets, DG FISMA & his team. 
29/10/2015 EI Initial comments on leaked proposal for draft Regulation

8/10/2015 Meeting with Lee Foulger from Hills’ cabinet & Tilman Lueder, HoU Securities markets, DG FISMA & his team 
14/10/2015 PD WG Meeting
05/10/2015 Smaller Issuers meeting

23/09/2015 Meeting with Tilman Lueder, HoU Securities markets, DG FISMA
11/09/2015 EI PD WG call
15/07/2015 Discussion with  Julia Raptis (EC) at PC meeting

13/07/2015  EI WG conf call
1/07/2015 Meeting with Head of Unit  Maria Teresa Fabregas  (EC)
13/05/2015 EI response to PD consultation

21/04/2015 Prospectus WG Call: next steps (see a note, EI draft response & SWS)

04/03/2015 Prospectus WG Call (see QCA paper, agenda & SWS) 

	PROSPECTUS DIRECTIVE 

Extisting lesgislation

2010/73/EU amending 2003/71/EC
2003/71/EC
	30/11/2015 Commission Delegated Regulation (EU) supplementing Directive 2003/71/EC of the European Parliament and of the Council with regard to regulatory technical standards for approval and publication of the prospectus and dissemination of advertisements and amending Commission Regulation (EC) No 809/2004 has been adopted

11/12/2010 Directive 2010/73/EU amending Directives 2003/71/EC and 2004/109/EC 
EC delegated Regulations
29/04/2004 EC Regulation implementing PD

4/11/2003 Directive 2003/71/EC on the prospectus to be published when securities are offered to the public or admitted to trading and amending Directive 2001/34/EC


	
	
	ESMA: Investors & Issuers Department, Corporate Disclosure
Head of Division: Laurent Degabriel

Work carried out by Corporate Finance Standing Committee (CFSC)
06/04/2016 ESMA updated its EU Prospectus Regime Q&A
25/08/2008 CSES study on the Impact of the Prospectus Regime  
	10/11/2011 EI letter to Commissioner Barnier on ESMA’s TA on the PD
17/12/2011 EI position paper on the EC’s proposal for a Directive to review the PD 

13/03/2009 EI response to the EC consultation of the proposal for a Directive amending the PD

02/02/2007 EI response to the CESR’s call for evidence on the supervisory functioning of the PD and PR

	MARKET ABUSE

Directive

COM(2011)654
COD/2011/0297
Regulation

COM(2011)651
COD/2011/0295
LEVEL I PROCEDURE COMPLETED

03/07/2016 Directive and Regulation entered into application
12/06/2014 Directive and Regulation published in OJEU 


	12/06/2014 Directive and Regulation published in OJEU 

DG FISMA


Unit C3: Securities Markets - Head of unit:  Tilman Lueder17/12/2015: EC published Delegated Regulation supplementing Regulation (EU) No 596/2014 as regards an exemption for certain third countries public bodies and central banks, the indicators of market manipulation, the disclosure thresholds, the competent authority for notifications of delays, the permission for trading during closed periods and types of notifiable managers' transactions. O This is on the basis of  ESMA’s final technical advice on possible delegated acts


LEVEL I PROCEDURE COMPLETED

On 20/10/2011 EC adopted proposals for a Regulation on insider dealing and market manipulation (market abuse), and for a Directive on criminal sanctions for insider dealing and market manipulation. Read more.
	01/2016 Quick fix procedure of MAR introducing threshold (20%) and “knowledge test” for certain notifiable managers transaction (see recital 51aa and article 40aa) in Regulation on indices used as benchmarks (COM/2013/0641, 2013/0314(COD): ECON (lead) Van Nieuwenhuizen  (ALDE-NL))

PROCEDURE COMPLETED
ECON (lead) McCarthy (S&D-UK)

· 04/02/2014 Directive approved in plenary
·  10/09/2013 Regulation approved in plenary
· 22/10/2012 Report MAR
· 19/10/2012 Report MAD
· Public consultation organised in the context of the preparation of the ECON Committee reports by Arlene McCarthy.

JURI (opinion  Dir -Reg) Thein (ALDE-DE)

·  20/06/2012 OPINION regulation
· 20/06/2012 OPINION directive
LIBE (opinion Dir) Bozkurt (S&D-Olanda)

·  13/07/2012 Opinion
ENVI *(opinion Reg) Seeber (EPP- AT)

·  30/05/2012 Opinion
Shadow rapporteurs:

· Klinz (ALDE-DE) 

· Pietikainen (EPP-FI)

· Besset (Green - FR)

· Matias (GUE-PT)

· Swinburne (ECR-UK)


	PROCEDURE COMPLETED
14/04/2014 Formal approval by the Council 

08/07/2013 consolidated text ADD 2 REV 1 MAR

05/07/2013 consolidated text MAR


27/06/2013 statements into the minutes
25/06/2013 Validation of the provisional agreement with the European Parliament
12/12/2012 general approach MAD
10/12/2012 statement by Austria MAR
07/12/2012 agreement in JHA council

05/12/2012 general approach MAR
04/12/2012statement to the minutes of COREPER ADD1
04/12/2012 statement to the minutes of coreper ADD1 REV 1

03/12/2012 general approach MAD
(30/11/2001) general approach MAR
30/11/2012 presidency compromise MAR

20/11/2012 presidency compromise MAR
06/11/2012 MAD 4th presidency compromise 

31/10/2012 presidency compromise MAR
18/10/2012 Presidency 2nd compromise text MAD
17/10/2012 State of play orientation debate directive

05/10/2012 presidency compromise text directive
04/10/2012 presidency compromise REG
03/09/2012 Presidency compromise MAR
01/08/2012 Amended proposal MAD
31/07/2012 Amended proposal MAR
27/07/2012 Appropriateness of the legal basis of the Directive - Compatibility with the ne bis in idem principle (NOT AVAILABLE)
04/07/2012 Presidency compromise MAR
03/07/2012 outstanding issues Dir
21/06/2012 Progress report MAR
11/06/2012 presidency compromise REG
26/05/2012 outcome coreper directive

24/05/2012 partial general approach directive
24/05/2012 outcome of Coreper directive 

22/05/2012 presidency compromise REG
02/05/2012 Presidency compromise
26/04/2012 partial general approach Directive COR1
24/04/2012 Partial general approach on Directive
30/03/2012 Opinion ECB
	ESMA: Secondary Markets Division 

Head of Division: Rodrigo Buenaventura

Relevant Officials: Olga Petrenko, Christophe Polisset
20/12/2016 ESMA publishes updated Q&A on MAR
20/10/2016 ESMA issues guidelines on market soundings and on delay of disclosure of inside information
13/09/2016 ESMA guidelines clarifying the implementation of MAR
26/07/2016 Letter to the Commissioner Dombrovskis on MAR ITS
26/07/2016 Final Report Draft Implementing Technical Standards on sanctions and measures under Market Abuse Regulation
13/07/2016 ESMA Final Guidelines on MAR for persons receiving market soundings and on delayed disclosure of inside information

13/07/2016 ESMA updates its Q&A on MAR

01/06/2016 ESMA published responses re consultation on future MAR information on commodity and spot markets 

01/04/2016 ESMA published new Q&A on MAD application

31/03/2016 ESMA’s SMSG response to ESMA consultation on MAR guidelines

29/02/2016 Public hearing in Paris about the public consultation on MAR Guidelines

29/09/2015 SMSG (ESMA) Position Paper re ESMA’s work on Level 3-Measures

28/09/2015 ESMA Final report draft technical standards on MAR.See also the Cost Analysis
03/02/2015 ESMA’s final technical advice on possible delegated acts
8/10/2014 Open hearing on the 

consultation papers on technical advice and technical 

standards under the MAR
 

15/07/2014 ESMA consultation on draft technical standards & on draft technical advice on possible delegated acts concerning MAR
15/01/2014  Open hearing on the discussion paper on possible implementing measures under the MAR
14/11/2013 ESMA Discussion Paper outlining its initial views on the implementing measures to be developed following adoption of the new Market Abuse Regulation. Read more

	Level II Measures WG

Chair: Paola Spatola
31/03/2016 EI response to ESMA consultation on MAR guidelines

21/03/2016 LEVEL2/MAR WG Conf call

See infographics developed by  SEG:  

· an overview of MAD & MAR while into force;

· the decision making process a company has to go through, while delaying disclosure of inside information;

· use of General Reporting Standards in adjusting internal regulations to MAR.

22/10/2014 EI Position on ESMA consultation MAR level II measures
08/10/2014 ESMA open hearing on MAR.  See also a note
14/10/2014 WG conf call  discuss EI reply to ESMA consultation on draft technical standards and implementing measures

25/09/2014 WG conf call to discuss EI reply to ESMA consultation on draft technical standards and implementing measures (see SWS)

28/01/2014 EI position
23/01/2014  2nd conf call on Level II Measures WG 

08/01/2014 WG  meeting/conference call to discuss a possible position on the ESMA Discussion Paper
See evaluation of outcomes

On 26 June 2013 the final agreement on the Market Abuse Regulation was reached in trilogue discussions, which was validated on 5 July 2013 (Press release on the agreement, final text). This regulation, together with a proposed directive on criminal sanctions, is aimed at enhancing market integrity and the protection of investors through tackling insider dealing and market manipulation on securities markets, and is amending and replacing an existing directive on market abuse (2003/6/EC). 

It will enter into force in 2 years time from the entry into force of the regulation (20 days after the publication in the Official Journal (which should take place by the end of this year). Some articles, where within two years EC and ESMA are to produce technical standards, are entering into force immediately after the entry into force of the regulation.

See more in EI Summer Newsletter.

25/01/2013 EI position on MAR for trilogues 

08/10/2012 EI position for rapporteur and shadows in the Parliament on delayed disclosure (MAR)

01/10/2012 EuropeanIssuers' position on compromise amendments in ECON (MAR)



	TRANSPARENCY DIRECTIVE

COM(2011)683
COD/2011/0307
LEVEL I PROCEDURE COMPLETED

26/11/2015 deadline to be transposed by Member States

18/01/2014 Corrigendum 
06/11/2013 Directive published in OJEU 


	DG FISMA

Directorate G 

Unit C3: Securities Markets - Head of unit: Tilman Lueder 

06/11/2013 Publication in OJEU (see a note)

18/01/2014 Corrigendum to final act
On 25/10/2011 EC proposal of a Directive modifying the Transparency Directive 2004/109/EC (Commission reviews periodic reporting requirements and improves disclosure of major holdings)


	(12/06/2013) Text adopted  in EP plenary sitting

The amendments abolish the requirement to publish periodic financial information on a more frequent basis than annual financial reports and half-yearly financial reports (quarterly reporting). See more in EI Summer Newsletter.
JURI (lead) McCarthy (S&D-UK)

·  27/09/2012 Report 

ECON (opinion) Pietikainen (EPP-FI)

· 25/06/2012 opinion
AFET *(opinion) Brantner (Greens-DE)

· 25/06/2012 opinion
DEVE *(opinion) Hall (ALDE-UK)

·  06/06/2012 opinion
INTA* (opinion) Scholz (nordic green left-DE)

· 21/06/2012 opinion
Shadow  rapporteurs JURI:

· Lehne (EPP-DE) 

· Thein (ALDE-DE)
· Hafner (Greens-DE)  

· Speroni (EFD-IT)*


	17/10/2013 Approval by the Council
21/06/2013 outcome of EP 1st reading
30/05/2013)Barnier welcomes agreement with EP

30/05/2012 General approach (declaration for minutes) ADD 2
30/05/2012 General approach (declaration for minutes)  ADD 3
29/05/2013 Coreper approved compromise with EP
29/05/2012 general approach (declaration for minutes-Austria)

25/05/2012 presidency compromise
25/05/2012 general approach 

23/05/2013 approval of final compromise text
21/05/2012 presidency compromise
2/05/2012 Presidency compromise
07/03/2012 presidency compromise

	ESMA: Investment & Reporting Corporate Finance Division 

Relevant Official: Carla Pereira
19/02/2016 SMSG advice to ESMA on its CP on the Regulatory Technical Standards on the European Single Electronic Format (ESEF)

25/09/2015 ESMA consultation on the European Single Electronic Format. Deadline 18/01/2015
19/12/2014  ESMA consultation on the European Electronic Access Point (deadline 30/03/2015); see EI preliminary comments
29/09/2014  Final report Draft Regulatory Technical Standards (RTS) under the revised TD relating to the notification of major shareholdings submitted to EC

21/03/2014 to 30/05/2014 ESMA consultation Draft Regulatory Technical Standards on major shareholdings and indicative list of financial instruments subject to notification requirements under the revised Transparency Directive

20/09/2013 Roundtable meeting with ESMA to discuss the new disclosure of interest in financial instruments under the Transparency Directive


	Corporate Reporting WG
Chair: Le Quang Tran Van & Elisabeth Gambert
18/01/2016 EI response to ESMA consultation on the European Single Electronic Format.

26/09/2013 EI attended ESMA Roundtable on the new disclosure of interests in financial instruments (e.g. derivatives as well as shares) under the Transparency Directive (more)

03/2012 EI position
30/08/2010 EI’s comments on the Transparency Directive Review


	TAXATION



	FTT

Council decision

implementing enhanced cooperation in the area of financial transaction tax

COM(2013)71


2013/0045(CNS)

	DG TAXUD 


 

14/02/2013 Staff Working Document
24/09/2013 EC response to text adopted in plenary

Following a decision of the EU Council of 22 January 2013, 11 member states (Austria, Belgium, Estonia, France, Germany, Greece, Italy, Portugal, Slovakia and Spain) have been given the green light to go ahead with implementing a FTT through "enhanced" cooperation. The EC Proposal for a Council Directive implementing enhanced cooperation in the area of financial transaction tax was launched on 14/02/2012 and was planned to be in place by January next year (not probable though). The proposal is very similar to the one from 2011 (0.1% tax on equities, while derivatives will be taxed at 0.01%), although this time it will only apply to the member states who will sign up for it. Read more

	03/07/2013 text adopted in EP plenary sitting
ECON (lead) Podimata (S&D-Greece)

· 24/06/2013 report FTT
· Vote:  18/06/2013

· 30/04/2013 Amd 21-171
· 19/03/2013 draft report
Shadow rapporteurs:

· KARAS (EPP-AT)

· TREMOSA I BALCELLS (ALDE-ES)

· STREJCEK (ECR-CZ)

· MATIAS (GUE/NGL-PT) 

· LAMBERTS (Green-BE)

JURI (opinion) no opinion

· 17/04/2013 notice to members

BUDG* (opinion) Jensen (ALDE-Denmark)

· 16/05/2013 opinion
· 10/04/2013 AMD 5-18
· Deadline for amd: 10/04/2013

· 13/03/2013 draft opinion

	25/11/2016 10 MS meeting to discuss on the ‘core engine document of 25 October’
25/10/2016 Working Party on Tax Questions - Indirect Taxation (FTT)
11/10/2016 Discussion on the margin of ECOFIN Council. 
10 Finance Ministers agreed on some core principles on FTT. Significant political agreement still to be reached.
20/09 High Level Tax Working Group meeting
10/09/2016: deadline for reaching an EU deal on FTT – postponed until 10/2016 (tbc)

17/06/2016 ECOFIN: FTT state of play in the outcome of the Council meeting
03/06/2016:  High Level Tax Working Group meeting
20/05/2016: Council WP
08/12/2015 ECOFIN meeting - Estonia no longer wishes to participate to this enhanced cooperation

10/11/2015 EU 11 Ministers meeting

06/10/2015 EU 11 Ministers meeting

29/09/2015 Council WG meeting (28 MS)

12/09/2015  EU 11 Ministers meeting

18/06/2015 11 Member States meeting
04/06/2015 ECOFIN meeting (state of play)

29/05/2015 WPTQ  meeting (consideration of the 9 building blocks and how to assemble them)

11/05/2015 ECOFIN meeting

24-25/04/2015 Informal ECOFIN discussion 

24/02/2015 WPTQ  meeting

24/02/2015 See article on state of play 

27/01/2015 Joint Statement 

27/01/2015 Meeting of ECOFIN

9/12/2014 Meeting of ECOFIN 

19/11/2014 WG on technical details

7/11/2014 Meeting  of ECOFIN to discuss progress (see a note)

7/10/2014 Taxation WG of 28 MS

12/09/2014 meeting of 11 ministers of finance of participating MS: back to technical discussions

06/05/2014 Debate in the Council and political agreement of 10 participating MS (read more)

29/01/2014 Trilogue meeting

06/09/2013  Legal services of EU Members States
22/01/2013 Council agrees to enhanced cooperation
	24/07/2012 ECB opinion
23/05/2013 EESC opinion
24/05/2013 opinion of ECB

	FTT  WG

Chair: Le Quang Tran Van 
16/01/2016 2015 See the point on EI Policy Committee Minutes
27/05/2015 Discussion during the EI Policy Committee meeting

13/05/2014 Meeting with Manuel Santaella Vallejo Spanish Perm Rep

17/04/2014 Meeting with Mr Vandenborre, Belgian Perm Rep on FTT 

20/02/2014 Meeting with Aleksandra Szkutnik-Wolszczak, Polish Perm Rep on FTT 

12/02/2014 Meeting with Gabriele Annolino,  the Italian Perm Rep on FTT 

23/01/2014 EI letter to the president of ECOFIN Council

22/01/2014 AFEP met Eugenia Kokolia- Fiscal Attaché of Permanent Representation of Greece

03/12/2013 Meeting with Manuel Santaella, Spanish Permanent Representation, to discuss FTT

04/11/2013 Meeting to exchange information and coordinate actions with EACT, BusinessEurope and Bayer (see a note)

18/10/2013 EI Working Group call
September/October 2013 FTT study following coalition with DAI, Bayer and BMW

02/07/2013 EI final position
Three conference calls were held (7/05/2013, 06/06/2013 & 17/06/2013). The EI position was finalised and approved at the joint Board and Policy Committee (27/06/2013), following which it was circulated to policymakers. 

	(Public) CBCR

COM(2016)198/2
2016/0107(COD)

	DG FISMA
Unit: B3: Accounting & financial reporting

Head of Unit: Erik Nooteboom
15/09/2016 The Commission launches work to create first common EU list of non-cooperative tax jurisdictions.

12/04/2016 Publication of EC proposal on public disclosure of certain tax information by large multinationals (via revision of Accounting Directive (2013/34/EU) & impact assessment on Corporate Tax Transparency (including CBCR)  

12/04/2016 Directive amending Directive 2013/34/EU as regards disclosure of income tax information by certain undertakings and branches
	JURI (lead) REGNER (S&D, AT)

Shadow rapporteurs:
· Niebler (EPP, DE)

· Wikström (ALDE, SE)
· Karim (ECR, UK)
· Maštálka (GUE, CZ)
· Durand (Greens, FR)
· Ferrara (EFDD, IT)
ECON (opinion) Bayet (S&D, BE)
DEV (opinion) Schlein (S&D, AT)

Draft Report expected in April/ May
Conflict of attribution between JURI and ECON: the two committees on equal footing in the decision-making
12/01/2017 JURI discuss on the legal basis of CBCR .
	Council’s Legal Service Opinion delivered on 11/11/2016. It challenged Art. 50 (1) TFEU as a legal basis, it stated the proposal should be based on Art 115 TFEU.
20/12/2016 Slovakian Presidency Compromise Text.

Council WP meetings:
7/12/2016
29/11/2016

22/11/2016

24/10/2014
19/09/2016

13/07/2016

22/06/2016

	National Parliaments Opinions:
22/06/2016: Reasoned opinion of the Irish Houses of the Oireachtas (Council Doc)
20/06/2016: Reasoned opinion of the Swedish Parliament

	CBCR  WG

Chair: Pierre Marsal 


15/11/2016 EI delegation meeting with German Perm. Rep

25/10/2016 EI delegation meeting with the Slovakian perm. Rep.
20/10/2016 EI Delegation Conference Call with the Belgian Perm. Rep

20/10/2016 EI Delegation meeting with the Polish Perm. Rep.
19/10/2016 EI CBCR WG Conference Call
12-14/10/2016 EI delegation meetings with the, British, Irish, Maltese and Swedish perm. Rep.
21-22/09/2016 EI delegation meetings with the Dutch, the Estonian and Luxembourgish perm. Rep.

21-22/09/2016 EI delegation meetings with the Dutch, the Estonian and Luxembourgish perm. Rep.

24/06/2016 Deadline to reply to CBCR Survey

27/05/2016 CBCR WG Conf Call 

18/04/2016 CBCR WG Conf Call

04/04/2016 Joint EI/BE meeting with Maria-Elena Scoppio, Member of the Cabinet of Commissioner Moscovici (with the participation of representatives from Air Liquide and Boehringer Ingelheim)

01/04/2016 EI circulated to all Commissioners’ cabinets

30/03/2016 CBCR WG Conf Call

21/03/2016 Joint EI/BE meeting with Jan Ceyssens, Member of the Cabinet of Vice-President Dombrovskis

17/03/2016 CBCR WG Conf call

15/03/2016 CBCR WG Conf call

19/11/2015 Discussion during PC with  Julien Raum, Hélène Massard and Tim Doll from the Luxemburgish Presidency

09/09/2015 EI position on corporate tax transparency

04/09/2015 EI CBCR WG call
05/03/2015 MEP Briefing on CBCR in the context of SRD
06/11/2013 Joint EI, BusinessEurope & EACT letter on CBCR 

14/09/2013 EI position on disclosure of non-financial and diversity information, CBCR and Integrated Reporting


09/02/2013  AEFI expert group Report on the implementation of Directive 2014/107/EU for automatic exchange of financial account information

	16/03/2011 Proposal for a DIRECTIVE

on a Common Consolidated Corporate Tax Base (CCCTB)

industrie
	TAX2 (lead) 

Replacing TAX Committee 

12/01/2016 Commissioner Moscovici gives speech in special TAXE Committee 

2015/2066(INI)
PROCEDURE COMPLETED
TAXE (lead) Co-rapporteurs:

THEURER (ALDE – DE)

FERREIRA (S&D – PT)

(Mandate extended until February 2016) 

Shadow rapporteurs:

· Hübner (EPP, PO)

· Messerschmidt (ECR, DK)

· De Massi (GUE, DE)

· Lamberts (Greens, BE)

· Zanni (EFDD, IT)

25/11/2015 Committee Report
16/11/2015 TAXE meeting with multinationals corporations

11/11/2015 ITRE Committee opinion
13/10/2015 ECON meeting  on the automatic exchange of information on tax ruling.

22/09/2015 Meeting of Special Committee on Tax Rulings with finance ministers from LUX, IT, FR, ES, DE.

04/09/2015 ECON Draft report on transparency, coordination and convergence to Corporate Tax policies

TAXE meetings :

22/09/2015

03/09/2015

13/07/2015

02/07/2015 Presentation of June     Fiscal package (ACCIS)

11/05/2015  Press conference and Public hearing, followed by Committee meeting
05/05/2015 meeting with Representatives from national parliaments, governments and finance ministries

16/04/2015 exchange of views with stakeholders

31/03/2015 debate with OECD Secretary-General Ángel Gurría and Director of Centre for Tax Policy Pascal Saint-Amans

30/03/2015 Joint meeting and exchange of views with Commissioner Moscovici

See Commissioner Moscovici speech
25/03/2015 Debate in plenary with Commissioner Moscovici and the Latvian Council Presidency

11/03/2015 ECON draft opinion
09/03/2015 First exchange of views

26/02/2015 Constitutive meeting

2015/2044(INI)
PROCEDURE COMPLETE
DEVE (lead) SILVA PEREIRA (S&D-PT)

BUDG (Opinion) GOERENS Charles (ALDE-LU)

Shadow rapporteurs:

· RÜBIG (EPP–AT)

· ZAHRADIL (ECR-CZ) 

· GOERENS (ALDE-LU) 

· SÁNCHEZ (GUE/NGL -ES) 

· HAUTALA (Greens-FI)   

· CORRAO (EFDDG - IT)
30/06/2015 S&D conference 
19/05/2015 Report adopted (see press release) 

16/04/2015 Budget Commitee opinion
26/03/2015 committe amds
02/03/2015 Committee draft report

	11/10/2016 ECOFIN meeting  
Council Conclusions on Tax Transparency
Code of Conduct expected to draw a list of non-cooperative third country jurisdictions by 2017

08/12/2015 ECOFIN meeting 

06/10/2015 ECOFIN Council agreement on the automatic exchange of information on tax ruling.

12/10/2015 Financial sevices Commitee meeting

25/09/2015 Financial services meeting

24/09/2015 Council taxation meeting

23/04/2015  Council WP meeting on  automatic exchange of information


	01/2016 UK, PL, SP, FR are in process to implement BEPS’ action 13.

11/2015 G20 endorsed OECD’s BEPS Action plan 
15/05/2015 BEPS Action 6: Treaty Abuse and Action 7: permanent establishment

See Planned stakeholder input in OECD tax matters
19/07/13 OECD Action plan on Base Erosion and Profit Shifting 


	
	

	CBCR Towards Tax Authorities Directive

COM (2016)0025
2016/0010 (CNS)
PROCEDURE COMPLETED

	DG FISMA
Unit: B3: Accounting & financial reporting

Head of Unit: Erik Nooteboom
DG TAXUD 


Unit D1: Company Taxation Initiatives

Head of Unit: Thomas Neale
27/01/2016: EC published Anti-Tax Avoidance Package (ATAP) containing a Proposal for a Directive implementing the G20/OECD Country by Country Reporting (CBCR) through a revision of the Administrative Cooperation Directive.

	ECON (lead)

Rapporteur:

ROSATI (EPP – Poland)

Shadow rapporteurs:

· Maurel (S&D, FR)

· Ruohoner-Lerner (ECR, FI)

· Van Nieuwenhuizen (ALDE, NL)

· Viegas (GUE, PT)

· Scott Cato (EFDD, IT)

12/05/2016 Vote in plenary (adopted)

26/04/2016 Vote in ECON

22/03/2016 Deadline to table amendments

04/2016: Note on the legislative state of play

23/02/2016 ECON Draft report on the Council Directive amending Directive 2011/16/EU as regards mandatory automatic exchange of information in the field of taxation


	
	National Parliaments Opinions:

24/03/2016: Reasoned opinion of the Swedish Parliament
	

	ATAD
COM (2016)0026
2016/0011 (CNS)
PROCEDURE COMPLETED

	DG FISMA
Unit: B3: Accounting & financial reporting

Head of Unit: Erik Nooteboom
DG TAXUD 


Unit D1: Company Taxation Initiatives

Head of Unit: Thomas Neale
27/01/2016: EC published Anti-Tax Avoidance Package (ATAP) containing a Proposal for an Anti-Tax Avoidance Directive. It includes six legally-binding anti-abuse measures, which all Member States shall implement against common forms of aggressive tax planning


	ECON (lead)

Rapporteur:

BAYET (S&D – Belgium)

Shadow rapporteurs:

· Niedermayer (EPP, CZ)

· Loones (ECR, BE)

· Calvet-Chambon (ALDE, ES)

· De Masi (GUE, DE)

· Zanni (EFDD, IT)

· Kappel (ENF, AU)

08/06/2016: vote in Plenary was positive
24/05/2016: vote on Draft Report

23/05/2016: consideration of amendments

18/04/2016: amds tabled

15/04/2016: deadline to table amendments

01/03/2016 Draft Report published
	12/07/2016 Voting result Council  (ECOFIN) 

05/07/2016 Final text  (with corrections published on 08/07)
20/06/2016 end of the silent procedure

17/06/2016 ECOFIN agreement 
17/06/2016 1st compromise text

25/05/2016 ECOFIN: Discussions but no agreement between MS yet

13/05/2016 Council WP on Anti-Tax Avoidance
03/2016 ECOFIN: agreement on the Country by Country Reporting (CBCR) to tax authorities, pending on EP’s opinion and UK Parliament consultation

22/02/2016 ECOFIN discussed the ATAD 

Council Working Party on Direct Taxation:

16 & 17/02/2016

Working Party meetings:

15/04/2016

05/02/2016

01/02/2016 HIGH LEVEL WORKING PARTY (Taxation)
26/01/2016: Working Party on Tax Questions - Direct Taxation

	
	

	COMMON CONSOLIDATED CORPORATE TAXE BASE (CCCTB)


	DG TAXUD 


Unit D1: Company Taxation Initiatives

Head of Unit: Bert 

Zuijdendorp

25/10/2016 EC relaunches CCCTB proposal
03/11/2015 CCCTB Roadmap (proposal for a Directive)

08/10/2015 consultation on CCCTB, deadline 08/01/2016


	
	08/11/2016 ECOFIN Meeting.
11/10/2016 ECOFIN meeting  

Council takes note of the Commission’s intention to relaunch CCCTB
08/12/2015 ECOFIN meeting. The 

	25/10/2016 Swedish perm. Rep. and  Umeå University Event: ‘Fair and Sustainable Taxation in the EU’ on latest research findings on CCCTB.
	

	Access to anti-money-laundering information by tax authorities
COM(2016)0452
2016/0209(CNS)  

	DG TAXUD 


Unit D2:  Direct Tax 

Policy & Cooperation

Head of Unit: Thomas Neale
06/07/2016 Commission communication on measures to enhance tax transparency
	30/11/2016 Plenary 1st reading (tbc)

ECON (lead)

Rapporteur:

MAUREL (S&D – France)

Shadow rapporteurs:

· Vandenkendelaere (EPP, BE)

· Torvalds (ECR, FI)
· Ruohonen-Lerner (ECR, FI)

· Viegas  (GUE, PR)

· Zanni (EFDD, IT)

CONT (opinion)

JURI (opinion)


	11/10/2016 ECOFIN meeting;
Council Conclusions on Tax Transparency.
Code of Conduct will establish an EU list of non-cooperative third country jurisdictions by 2017.
	
	

	FINANCIAL CRIME



	5th ANTI-MONEY LAUNDERING DIRECTIVE (AMLD)

COM(2016) 450
2016/0208 (COD)

	DG JUSTICE
Directorate B Criminal justice – Special Task Force Financial Crime Acting

Head: Alexandra Jourschroeder
05/07/2016 EC proposal for a Directive amending Directive (EU) 2015/849 on the prevention of the use of the financial system for the purposes of money laundering or terrorist financing and amending Directive 2009/101/EC


	ECON(lead)

LIBE(lead) 
Rapporteur:
KARIŅŠ (PPE, Latvia)

SARGENTINI (Greens, Netherlands)

Shadow rapporteurs:

· Engel (PPE, Luxembourg)
· Gomes  (S&D, PR)
· Simon (S&D, DE)

· Lucke (ECR, CZ)

· Macovei (ECR, RO)

· Von Storch (EFDD, DE)


	12/07/2016 ECOFIN discussed the AMLD 5

07/07/2016 COREPER II discussed the AMLD 5
	05/09/2016 G20 Leaders’ Communique Hangzhou Summit: reinforce commitment on AML/CFT, endorse international tax cooperation  and transparency

	

	MARKET INFRASTRUCTURE



	MiFID II

MARKETS IN FINANCIAL INSTRUMENTS DIRECTIVE REVISION

Directive 

COM(2011)656
COD/2011/0298
Regulation

COM(2011)652
COD/2011/0296
LEVEL I PROCEDURE COMPLETED

12/06/2014 Publication of the final text of Directive and Regulation in the OJEU 

03/01/2018 MiFID II applies in practice 


	DG FISMA

Unit C3: Securities Markets

Head of unit: Tilman Lueder 

23/04/2014 Commission gave a mandate to ESMA for advice on possible delegated acts 

15/04/2014 Barnier welcomes adoption of MiFID II by the European Parliament
14/01/2014 Michel Barnier welcomes agreement in trilogue on revised European rules
Background

MiFID 2 & MiFIR (together MiFID II) is the product of the review by EC of the original MiFID Directive. MiFID 1 (applied across the European Union since November 2007) sets out conducts of business and organisational requirements for investment firms, authorisation requirements for regulated markets, regulatory reporting to avoid market abuse, trade transparency obligation for shares, and rules on the admission of financial instruments to trading.

It is a cornerstone of the EU's regulation of financial markets and seeks to improve the competitiveness of EU financial markets by creating a single market for investment services and activities, and ensuring a high degree of harmonised protection for investors in financial instruments.

The Directive (MiFID) and Regulation (MiFIR) cover both secondary markets and investor protection issues. 
	15/04/2014 Text of the Directive & the Regulation adopted in plenary sitting

26/10/2012 EP plenary sitting: directive  regulation  - referred back to the committee

ECON (lead) Ferber (EPP-DE)

· 05/10/2012 report Directive
· 05/10/2012 report Regulation
ITRE (opinion) Krahmer (ALDE-DE)

· 04/06/2012 Opinion DIR

· 04/06/2012 Opinion REG
DEVE (opinion) Joly (Greens-FR)

· 20/06/2012 Opinion REG
· 20/06/2012 Opinion DIR
Shadow rapporteurs: 

· Goebbels  (S&D-LU)

· Schmidt (Alde-SE)

· Swinburne (ECR-UK)

· Klute (Nordic Green left- DE)

· Giegold (Greens/EFA – DE)


	13/05/2014 Approval by the Council
19/02/2014 Coreper approved compromise with EP
28/01/2014 Debate in the Council

14/01/2014 Compromise between EP and the Council reached

Trilogue meetings: 16/10, 6/11, 11/11, 21/11, 27/11, 4/12, 12/12, 18/12

14/10/2013  Internal Council meeting 

09/10/2013 Trilogues meeting

04/10/2013 Internal Council meeting 

04/07/2013 Start of trilogues

21/06/2013 Ecofin confirms general approach
18/06/2013 general approach directive
18/06/2013 general approach reg
18/06/2013 general approach dir e reg
10/06/2013 presidency compromise directive
10/06/2013 presidency compromise reg
04/06/2013 presidency compromise REV 1 directive

04/06/2013 presidency compromise REV 1 regulation
21/05/2013 presidency compromise directive

21/05/2013 presidency compromise regulation

15/04/2013 presidency compromise dir
15/04/2013 presidency compriomise reg
08/04/2013presidency compromise dir
21/03/2013 presidency compromise dir

21/03/2013 presidency compromise REG
13/02/2013 presidency compromise DIR
13/02/2013 presidency compromise REG
01/03/2013 presidency compromise DIR

01/03/2013 presidency compromise REG

	ESMA: Secondary Market Division 

Head of Division: Rodrigo Buenaventura 

09/05/2016 Verana Ross (ESMA Executive Director) Key note speech on the State of play of MiFID II/MiFIR

03/01/2016 Final technical standards on MIFID II / MIFIR sent to EC 

10/11/2015 | ESMA Chair's statement to the ECON Committee Scrutiny Hearing on MiFID II

04/11/2015 ESMA publishes responses to the Consultation on Draft implementing technical standards under MiFID II

28/09/2015 Final report on MiFIDII / MiFIR

28/09/2015 Draft Technical standards on MiFID II / MiFIR

31/08/2015 ESMA consultation paper on the draft implementing technical standards (ITS) on MiFID II, deadline 31/10/2015
30/06/2015 ESMA Final Report on ITS & RTS on MiFID II investor

protection topics (remaining due by end 2015)

23/04/2015 Consultation on draft guidelines on the assessment of knowledge and competence under MiFID II (deadline 10/07/2015)

16/06/2015 Speech Steven Maijoor in ECON 

24/03/2015 CSD hearing before ECON

09/03/2015 Revised opinion on ESMA draft RTS

19/02/2015 ESMA open hearing  MiFID II/MiFIR. Recording of the hearing 

19/12/2014 ESMA consultation Consultation paper on MiFID II/MiFIR (deadline: 02/03/2015); 

07/07/2014 ESMA open hearing on the markets issues set out in its Discussion paper and Consultation paper on MiFID II/MiFIR

22/05/2014 to 1/08/2014 ESMA consultation process for the implementation of the revised Markets in Financial Instruments Directive (MiFID II) and Regulation (MiFIR) (read more)

13/12/2013 IOSCO report on market structures

17/10/2013 BATS Chi-X on competition in financial markets
17/01/2013 FESE Speech on MIFID, MAD & EMIR
31/12/2012 FESE position

	1/09/2014 Meeting with the EC (see a note)

1/08/2014 EI position on SME Growth Markets

15/12/2011 EI position

	

	

	
	
	
	
	
	

	
	
	
	
	
	

	CSD

Central securities depositories


COM(2012)73

COD/2012/0029
LEVEL I PROCEDURE COMPLETED 

17/09/2014 Regulation enters into force

28/08/2014 Publication of the final text of Regulation (EU) No 909/2014 in the OJEU 

	DG FISMA

Unit C2: Financial Markets Infrastructure

Head of unit:  Maria Teresa Fabregas Fernandez
On 7/03/2012, EC adopted a proposal for a Regulation on improving securities settlement in the European Union and on central securities depositories (CSDs) and amending Directive 98/26/EC. The Regulation introduces an obligation of dematerialisation for most securities, harmonised settlement periods for most transactions in such securities, settlement discipline measures and common rules for central securities depositories (CSDs). More                
	ECON (lead) Swinburne (ECR-UK)

· 15/04/2014 text approved in plenary
· 15/11/2013 debate in Council
·  14/02/2013 report
· 4/02/2013 vote in  committee
JURI (opinion) Stoyanov (NI-Bulgaria)

·  (28/11/2012)  opinion 

Shadow rapporteurs:

· Dorfmann (EPP-IT)

· Bowles (ALDE-UK)

· Beset (Greens/EFA-FR)

· Sanchez Presedo (S&D-ES)

· Klute (Nordic Green Left-DE)

23/07/2014 end of procedure in EP


	23/07/2014 Adoption  by the Council 

15/11/2013  Debate in Council
20/06/2013 progress report
06/06/2013 presidency compromise - not available

19/04/2013 presidency compromise (not available)

22/10/2012 presidency compromise
15/06/2012 Progress report

	ESMA: Market Division 

Head of Division: Rodrigo Buenaventura 

31/05/2016: Consultation Paper
Guidelines on participant default rules and procedures under CSDR

01/02/2016 Final Report CSDR RTS on CSD Requirements and Internalised Settlement
28/09/2015 Final Report CSDR TS on CSD Requirements and Internalised Settlement

05/08/2015 ESMA final report on technical advice

06/08/2015 ESMA consultation deadline on Draft Regulatory Technical Standards

17/06/2015 Publication of ESMA draft technical standards postponed in 09/2015

13/01/2015 ESMA hearing on CSDR 

18/12/2014 ESMA Consultation Paper (deadline 19/02/2015); see ECSDA response  on settlement discipline & authorisation)

20/03/2014 – 22/05/2014 ESMA Discussion Paper (consultation) on CSD Regulation
ECSDA position/website
CSD Issuer Service report 

ECB on T2S (Target2Securities)
14/09/2012 ECB opinion
01/08/2012 ECB opinion
18/07/2012 opinion of EDPS
11/07/2012 EESC opinion

	13/01/2015 EI attended ESMA hearing on CSDR - see SWS for key points

21/02/2014 EI attended a meeting of the ECSDA Board (see presentation) 
09/07/2012 EI position

	RETAIL FINANCIAL SERVICES



	PRIIPS/KID

Packaged Retail Investment Products/ Key Information Documents

COM(2012)352
COD/2012/0169
LEVEL I PROCEDURE COMPLETED 

(Application 31 December 2016)

13/12/2014 Corrigendum 

09/12/2014 Text of regulation published in the OJEU


	DG FISMA


Dir C - Director: Ugo Bassi
Unit D3: Retail financial services and consumer policy and Payments 
Head of unit: Olivier Salles
30/06/2016 Commission adopts a delegated act on Regulatory Technical Standards (RTS) for PRIIPs

02/09/2015 Green Paper on retail financial service and insurance


	01/09/ 2016 ECON rejects Commission’s investor protection proposals 
26/11/2014 End of procedure in EP

15/04/2014 Text adopted in plenary

20/11/2013 First EP plenary approved text, but  no mandate
ECON (lead) Beres (S&D-FR)

· 20/11/2013 

· 06/11/2013 Committee report for the plenary (summary)

· 21/10/2013 Vote (see note)
· 24/04/2013 Discussion of AM 

· Compromise AM available 

· 20/02/2013 AMD 65-367 – 368-680
· 20/12/2012 draft report
Shadow rapporteurs:

· Pietikainen (EPP- Finland)

· Bowles (ALDE-UK)

· Giegold (Green-DE)

· Kamall (ECR-UK)

· Handel (Green-DE)

IMCO* (opinion) Panzeri (S&D-IT)

· 15/05/2013 opinion
· 25/04/2013 Vote 

· 11/04/2013 Consideration of Compromise amd 

· 20/02/2013 Consideration of AMD 

· 31/01/2013 AMD 26-151
· 08/01/2013 draft opinion
LIBE *(opinion) Luhan (EPP- Romania)

· 10/04/2013 opinion
· 01/03/2013 AMD 13-48
· 11/02/2013 draft opinion

	12/10/2016 Financial Service Committee Meeting

14/06/2016: Commission’s Olivier Guersent (DG FISMA) refuses to delay application of rules

05/2016: Germany, France and 10 other EU countries ask for a 9-months delay in the application of the new rules via a letter to the EC

26/11/2014 Final act signed

10/11/2014 Adoption by the Council
04/04/2014  COREPER approval
01/04/2014 Agreement in trilogues

Trialogue meetings

· 11/03/2014

· 18/02/2014

· 29/01/2014

11/02/2014 Council WP 

01/07/2013 general approach (declaration for minutes) 

26/06/2013 press release
24/06/2013 general approach: note and report: does not foresee the extension of the proposed regulation to shares and corporate bonds
28/05/2013 presidency draft compromise + COR 1
31/01/2013 ECB opinion
	01/07/2016: Joint Letter on the supervisory convergence work by the European Supervisory Authorities on PRIIPs – Q&A on PRIIPS to be expected
ESMA: Investment and Reporting Division

Head of Division: Laurent Degabriel

31/03/2016 Final draft regulatory technical standards on KID
09/12/2015 The European Supervisory Authorities  Public Hearing on the Key Information Document (KID) for PRIIPs in Frankfurt

11/11/2015 ESAs consultation on PRIIPs Key Information Documents. 

23/06/2015 ESMA open Technical Discussion Paper on KID (deadline 17/08/2015)

17/11/2014 ESMA Discussion Paper on PRIIPs (deadline for comments 17/02/2015)

· 14/11/2012 EESC opinion
· 11/12/2012 ECB opinion

	Outcome:

We are happy to announce that corporate shares and bonds are out of scope, which was our goal. 

We should monitor the future developments though, as the Commission will conduct a review four years after the entry into force of this Regulation, on the possible extension of the scope and the elimination of certain exemptions.

07/01/2014 Revised EI draft position
18/09/2013 Meeting with ICMA followed by a cooperation (see letter to FT).

16/09/2013 EI position circulated to ECON rapporteur and shadows

03/07/2013 Updated EI position circulated  to ECON rapporteur and shadows

27/06/2013 Discussion during the Policy Committee meeting (note on amendments). 

24/05/2013 Meeting with  Kiti Vihavainen, assistant of MEP Sirpa Pietikainen


	EUROPEAN SUPERVISORY AUTHORITIES (ESAs)



	ESAs review

Proposal due in 2018
	DG FISMA
Unit 01 Financial services policy and international affairs

Head of unit: Almoro Rubin de 

Cervin

Coordinator Financial Markets and Services Elleonora Soares
7/12/2016 Cabinet + Guersent + Unit 01 would meet to discuss the ESA review
	
	
	ESAs joint committee
01/06/2016: ESMA announced that joint Committee of ESAs launched a dedicated website

	ESAs Working Group

Chair Maximilian Lück
2/11/2016 Final ESAs WG Conference Call
ESA’s WG calls: 23/06, 27/07, 13/09/2016

	CORPORATE REPORTING



	Directive amending Council Directives 78/660/EEC and 83/349/EEC as regards disclosure of NON FINANCIAL 

and DIVERSITY INFORMATION by certain large companies and groups

The Directive entered into force on 05/12/2014. Applicable as from 1 January 2017.

15/11/2014 Text of directive published in the OJEU

COM(2013)207
COD/2013/30110
LEVEL I PROCEDURE COMPLETED


	DG FISMA

Unit B3: Accounting and financial reporting

Head of unit: Erik Nooteboom
27/09/2016 EC workshop on non-financial information guidelines  - to be finalised by end 2016
15/01/2016 EC launches consultation on NFI Guidelines (closed on 15/04)

09/07/2014 EC response to text adopted in plenary
On 16/04/2013, the EC adopted a proposal for a directive on company non-financial reporting. 
This Directive amends the Accounting Directives (Fourth and Seventh Accounting Directives on Annual and Consolidated Accounts, 78/660/EEC and 83/349/EEC). 
The Commission's objective is to increase EU companies’ transparency and performance on environmental and social matters, and, therefore, to contribute effectively to long-term economic growth and employment. For more information, please see the Commission website. 

From initial discussions, we know that some members had indicated that the proposals do not actually sound too bad, while others have concerns either that this is being dealt with at EU rather than national level, or that the current burden on listed companies is too high and that any more reporting requirements will lead to overload.

The expected expert group and public consultation on the implementation of the new directive will be launched in 2015.
	15/04/2014 text adopted in plenary
JURI (lead) Baldassarre (EPP-IT)

· 08/01/2014  consolidated report of EP JURI committee

· Vote: 17/12/2013 – see a note
· 06/12/2013 Debate in Council
· 26/11/2013: Consideration of amendments 

· 15/11/2013 Amendments tabled
· 17/10/2013:  draft report
See also EI note 

· Exchange of views: 20/06/2013

Shadow rapporteurs:

Taylor (ALDE, UK)
Cofferati (S&D-IT)
ECON (opinion) Bowles (Alde-UK)

IMCO (opinion) Cofferati (S&D-IT)

ITRE (opinion) Bendtsen (EPP-Denmark)
FEMM* (opinion) Kleva Kekus (S&D-Slovenia)

EMPL* (opinion) Howitt (S&D-UK)

AFET (opinion) Brok ( S&D-DE)

DEVE (opinion) Sargentini (Greens-EFA – NL)


	22/10/2014 Final act signed

29/09/2014 Adoption by the Council
26/02/2014 Endorsement by COREPER
20-21/02/2014 Info point of the dossier at the Competitiveness Council 

29/09/2014 Adoption by the Council 

19/02/2014 No agreement at COREPER meeting

-The main sticking point remains the scope, whereby a number of member states still want to limit this to Public Interest Entities with more than 500 employees (as opposed to the current proposal of PIEs with more than 250 employees). 
-Other issues on which some member states have problems are the reporting on risks related to 'business relationships', diversity requirements, and recitals which list the topics to report on (6a & 7a). For some member states the requirements, particularly on country-by-country reporting on tax issues, do not go far enough

11/02/2014 Next trialogue meeting

07/02/2014 The Presidency will deal with the issues of the scope and again with Coreper

05/02/2014 Proposal to COREPER of a new compromise text on disclosure of non-financial info

21/01/2014 First trialogue meeting on the proposal on disclosure of non-financial information

17/01/2014 Technical meeting

25/12/2013  WG meeting

11/12/2013 COREPER

22/10/ - 7/09/2013 WG meeting


	ESMA: Investment & Reporting Corporate Finance Division 

Relevant Official: Carla Pereira

15/04/2016 ESMA response to EC Consultation on NFI Guidelines


	Corporate Reporting WG

Chair: Elisabeth Gambert
28/09/2016 Mr Bianchi, Assonime-EI, spoke at summit on ‘Corporate Governance for a Changing World’ (Executive Summary)
27/09/2016: EI attended EC workshop on guidelines on d non-financial information (Summary)
27/09/2016 Piotr Biernacki, SEG-EI, spoke at EurActiv event ‘Sustainable finance: will the EU step up?’ 
15/04/2016 EI response to EC Consultation on NFI Guidelines

13/04/2016 Corporate Reporting WG Conf call

18/03/2016 Corporate Reporting WG Conf call
20/01/2015 EI attended FRC event “Clear & Concise – shaping the future of financial and non-financial reporting in Europe” with EU officials

03/12/2013 Meetings with Manuel Santaella (Spanish perm rep) & Marzena Rembowski, assistant to MEP Taylor (ALDE, UK)
12/11/2013 Meetings with Cameron Smith (Legal Affairs, Political Group Secretariats, ECR, European Parliament), MEP Sebastian Bodu, Michael Weiss assistant to MEP Lehne ( EPP, DE); see a note
06/11/2013 Joint EI, BusinessEurope and EACT letter sent to Commissioner Barnier, van Rompuy (President of the European Council), MEP Baldassarre (rapporteur), MEP Bowles (ECON shadow), MEP Howitt (EMPL shadow), all JURI MEPs and Presidency.

04/10/2013 Meeting with  Fabrizio Capogrosso (assistant of MEP Baldassarre, rapporteur)

02/10/2013 Meeting with Lorenzo Repetti (assistant of  MEP Cofferati , shadow rapporteur & opinion rapporteur from IMCO)

27/06/2013 Discussion during the Policy Committee meeting

28/05/2013 Conference call 


	Regulation  on OTC derivatives, central counterparties and trade repositories (EMIR)

	DG FISMA


Dir C - Director: Ugo Bassi
Unit C2: Financial Markets Infrastructure

Head of unit:  Maria Teresa Fabregas Fernandez
Deputy: Jenifer Robertson,
Policy Officer: Bartosz Dworak,
23/11/2016 Report on the application of the Regulation
In December 2017 the publication of an impact assessment by the Commission is expected.

New Proposal expected in January 2017

	
	Financial Services WP

12-13/01/2017

	
	EI Co-signed a letter on EMIR review (real the letter)

05/12/2016 EI joins a n advocacy coalition on EMIR Review (read more)
01/12/2016 EI in cooperation with the coalition met Jenifer Robertson, deputy head of unit & Bartosz Dworak, Policy Officer

	AUDIT



	AUDIT

Directive

COM(2011)778
COD/2011/0389
Regulation

COM(2011)779
COD/ 2011/0359 
LEVEL I PROCEDURE COMPLETED

(application 17 June 2016)

27/05/2014 Text of directive & regulation published in the OJEU


	DG FISMA
Unit B4: Audit and Credit Rating Agencies
Head of unit: Alain Deckers
03/02/2015 EC transposition workshop for MS

03/10/2014 EC transposition workshop for MS

27/05/2014 Text of directive & regulation published in the OJEU

Following the consultation process in 2010, on 30 November 2011 the EC adopted a proposal for a regulation on the quality of audits of public-interest entities and proposal for a directive to enhance the single market for statutory audits. The aim is to restoring confidence in financial statements by a higher quality, dynamic and open audit market. Read more. 


	03/04/2014 text of directive & regulation approved by EP

JURI* (lead) Karim (ECR-UK) 

Shadow rapporteurs: 

· Bodu (EPP-RO)*

· Thein (ALDE-DE)*

· Lichtenberger (Greens-AT)

· Mastalka (EUL-CZ)*

· Masip Hidalgo (PSE)*   
ECON (opinion) Swinburne (ECR*-UK)

· 14/03/2013 opinion REG
· 13/03/2013 opinion Dir
ITRE (opinion) Creutzmann (ALDE-DE)

· 04/12/2012 opinion dir

· 03/12/2012 opinion reg
· 20/05/2013 report regulation

· 
14/05/2013 report directive tabled

· 25/04/2013 vote in committee (press release)

· Consideration of amd:  22/01/2013

· 12/11/2012 AMD 26-173 on Dir
· 9/11/2012 AMD on Reg: 196-496 ; 497-745
· Deadline AMD: 7/ 11/2012 

· Presentation of DR: 18/09/2012

· 04/09/2012 Draft report directive
· 05/09/2012 draft report Regulation
· Presentation of WP+Impact Assessment:  9-10/07/2012

· 22/06/2012 WD  on Regulation

· Hearing in PE: 27/03/2012 15h00

· Exchange of views: 01/03/2012

· 07/02/2012 Notice to members
· First exchange  of views:   26/01/2012 


	14/01/2014 Final text approved (Regulation & Directive)
17/12/2013 An agreement was reached in the final trilogues discussions between the Council and the Parliament. Read more
04/12/2013 Trilogue hearing – cancelled – read more
04/10/2013 start of trilogues

18/09/2013  meeting of Council WG

15/07/2013 guidance for future work
11/07/2013 presidency compromise text REG
02/07/2013 Presidency compromise text
31/05/2013 council competitiveness conclusions
29/05/2013 presidency compromise text DIR 

24/05/2013 Progress report orientation debate
21/05/2013 orientation debate
12/04/2013 package 2
12/04/2013 package 5
09/04/2013 revised grouping of packages
27/03/2013 presidency compromise text- package 4
05/03/2013 revised group of packages
22/01/2013 presidency compromise text - package 2
17/01/2013 presidency compromise text
21/12/2012 presidency compromise
18/04/2012 Opinion form EDPS
	09/09/2014 FEE comment letter on the IAASB Exposure Draft "Proposed Changes to the International Standards on Auditing (ISAs)–Addressing Disclosures in the Audit of Financial Statements".
14/05/2014  IAASB Exposure Draft to the ISAs (deadline to comment: 11/09/2014)

25/07/2013 IAASB consultation Reporting on Audited Financial Statements: Proposed New and Revised International Standards on Auditing. Read more on IAASB* website 


	Audit WG

Chair: Le Quang Tran Van
16/11/2016 Le Quang Tran Van speaks at the ACCA’s conference on the future of Auditing
22/06/2015 Chairman speaking at FEE Conference in Brussels

20/01/2015 EI attended a roundtable by ACCA & Grant Thornton with EC officials on the Future of audit

14/05/2014 Joint Associations Letter on Audit firm rotation & transitional provisions

21/01/2014 Audit Assessment table 

19/11/2013 EI position on the IAASB consultation on International Standards on Auditing (ISAs) concerning the statutory auditors’ reporting
19/11/2013 Meeting with MEP Masip Hidalgo
12/11/2013 Meetings with Cameron Smith (Legal Affairs, Political Group Secretariats, ECR, European Parliament), MEP Sebastian Bodu, Michael Weiss assistant to MEP Lehne ( EPP, DE); see a note
10/2013 EI amendments to the Council position on the Directive and Regulation
27/09/2013 Meeting with Nathalie Berger (head of the Audit and Credit Rating Agencies unit, DG MARKT, EC); (see note)

25/09/2013 Meeting with Cameron Smith (Legal Affairs, Political Group Secretariats, ECR, EP); (see note)

29/07/2013 EI position was circulated to policy makers (Perm Reps, some MEPs and EC officials)

17 /07/2013 Conference call to discuss the draft position for the trilogue discussions (see a note)
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	Foreign Affairs Committee, EP
	FAQs
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	Autorité des Marchés Financiers, France
	FESE
	Federation of European Securities Exchanges

	BUDG
	Budgets Committee, EP
	FRC
	Financial Reporting Council, UK

	DEVE
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	Group of the Progressive Alliance of Socialists and Democrats, EP
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	Environment, Public Health and Food Safety, EP
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	Regional Development Committee, EP

	EP
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	U.S Securities and Exchange Commission
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